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Naylor 
Wintersgill 
congratulates

All in a good cause
Eleven female members of the Naylor Wintersgill 
team raised over a thousand pounds for Cancer 
Research in the annual Race for Life. Not to be 
outdone, a mixed team of staff and friends took  
part in an It’s a Knockout charity event at Adel.

Alan Wintersgill hosted a lunch 
for local business people and 
professionals offering the 
opportunity to discuss how the 
credit crisis and subsequent 
recession had affected Bradford 
businesses. The Shipley 
Conservative MP, Philip Davies, was 
in attendance and keen to hear 
about the real everyday problems 
faced by local businesses.

Vicky Fryer (Partner) became a Member 
of the Board at the Bradford Chamber 
of Commerce in July. Ian Featherstone 
(Partner) who became a Grandad earlier 
this year. Janet Monaghan, our Office 
Manager who celebrated the big four-0 
in August. Emma Kellett (Payroll) and 
Michelle Holgate (AAT Trainee) who both 
gave birth to bouncing baby boys in 
August. Congratulations to Elizabeth on 
the birth of her baby boy William, and to 
Malcolm and Mary who’ve both recently 
celebrated their 65th birthdays.

New £5.80 minimum wage 
rate from October 2009
National Minimum Wage rates increased in October 2009, with the minimum  
rate for workers aged 22 and over rising to £5.80 an hour. Nearly one million 
people are expected to benefit from the new rates.

From October 2009, National Minimum Wage rates increased from:

• �£5.73 to £5.80 an hour for workers aged 22 and over
• �£4.77 to £4.83 an hour for workers aged 18 to 21
• �£3.53 to £3.57 an hour for workers aged 16 to 17

The government has also promised to extend the adult minimum wage  
rate to 21-year-olds from October 2010.

From left to right  	 Exam success
Charlotte Ing	 Fully qualified Association of Accounting Technicians (AAT)

Liam McShera	� Fully qualified Associate of the Institute of Chartered Accountants (ACA)

Catherine Bedell	 Fully qualified Association of Accounting Technicians (AAT)

Abigail Young	� AAT Technician PEV (Contributing to the Management of Performance 
and the Enhancement of Value) Technician PCR (Contributing to the 
Planning and Control of Resources) 

Michael Watson	� AAT Intermediate FRA (Maintaining Financial Records and  
Preparing Accounts)

Chris Eastwood	� Fully qualified Association of Accounting  
Technicians (AAT)

Shipley MP 
hears your 
concerns

�Welcome to two new AAT trainees who started at 
Naylor Wintersgill on the 1st September Chloe Petty 
and Chris Smith

Scam emails pretend to be 
from the tax office

There are a number of fake phishing emails in circulation at the moment which 
give the impression that they are from the tax office and that the recipient is in line 
for a tax rebate. The tax authoritIes do not inform of rebates and refunds by email 
and Vaughan Houldsworth, Tax Partner at Naylor Wintersgill, comments, ‘Anyone 
receiving a scam email should delete it immediately and never disclose personal 
or financial information. To check the authenticity of an email the recipient should 
forward to HMRC’s validation service at phishing@hmrc.gsi.gov.uk’
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The end of a torrential storm is usually 
the sight of a golden rainbow. In the 
big global financial crisis, we are not at 
that point yet but the signs are that the 
storm clouds are lifting. We’re pleased 
to say that we’ve not seen any serious 
casualties amongst our clients; good 
stewardship has held fast. 

We’re not expecting a V shape recession 

Welcome
but more of Naylor Wintersgill tick; in other 
words a slower recovery than the downfall. 
Whatever opportunities or remaining 
problems arise as a result, you can rely on 
us to assist. 

Our team has been strengthened over 
the past year or so by the merger of Chris 
Gumbley’s and Malcolm Dixon’s successful 
practices into our own. We welcome former 

clients of both and the  
specific skills which their  
staff have added to our  
total service.

Alan Wintersgill  
Managing Partner

Dates for your diary

Dead ringers
It was amazing how many clients 
were dead ringers for Compo and 
Nora Batty when they entered the 
frame at our Yorkshire Day event. 
Yorkshire Day, as every true tyke 
knows, is August 1st which this 
year fell on a non working day. 
However, even this couldn’t stop the 
celebrations which were held a day 
early on July 31st instead.

Yorkshire real ale flowed, supplied 
by Dudley Hill based Salamander 
Brewery. Tasty Yorkshire food was on 
hand provided by Café Interlude of 
Shipley, and 130 guests were feted 
to a glorious afternoon of Yorkshire 
brass band music, Yorkshire games 
(some people had a gift for flat hat 
throwing and clearly must be doing 
it frequently in their back yards) and 
a Yorkshire quiz which reminded us 
all of the good and great produced 
in this county.

The chosen charity –Andrea’s gift – 
was a worthy cause to receive the 
£300 raised. Put the date in your 
diary for Friday 30 July (August 1st 
being a Sunday) and we’ll do it all 
over again!

30 Dec 2009 Last date for filing 2008-
09 online returns if underpayment to be 
collected by PAYE coding adjustment

1 Jan 2010 VAT returns to 17.5%

31 Jan 2010 Final filing date for 2008-
09 online returns
Due date for balancing payment of 
2008-09 income tax, capital gains 
tax and Class 4 NIC. Due date for 1st 
instalment of 2009-10 income tax and 
Class 4 NIC

2 Feb 2010 Filing date for Forms P46 
(Car) in respect of quarter ended  
5 Jan 2010

28 Feb 2010 5% surcharge on any 
unpaid 2008-09 income tax, capital 
gains and Class 4 NIC

19 Apr 2010 Due date for payment of 
balance of 2009-10 PAYE and NIC
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Naylor Wintersgill, Carlton House, Grammar School Street, Bradford BD1 4NS

Naylor Wintersgill offers a full range of financial and business services including:

• �Audit and accountancy

• Business start-ups

• Buy-ins / Buy-outs

• �Cashflow forecasts and buy-outs

• �Cashflow forecasts and  
budgeting

• �Company formation

• �Corporate finance

• �Financial planning

• �Human resources

• �IT consultancy

• �Management accounts

• �Payroll bureau

• �Sage installation and support

• �Strategic planning

• �Taxation compliance

• �Tax planning

• �Wealth management

Please note,  

Naylor Wintersgill 

now take payment 

by credit card.

If 50% tax might affect you, plan now.
From April 2010, the top rate of income tax will be 50 per cent for individuals with 
an income over £150,000. Restrictions will also apply to personal allowances where 
income exceeds £100,000. The point at which the personal allowance is fully reduced 
will depend on the level of the personal allowance for 2010/11 but is around 
£112,950 at current levels.

So what advice and options are available for higher rate tax payers?

Profit extraction by way of dividends:

Accelerating the payment of dividends by 5 April 2010 can achieve a significant tax saving. 

Extracting profits early by dividends is something that shareholders of UK companies 
should consider now to avoid the new higher rates of income. 

Incorporating your business:

If you are making substantial profits and are thinking about retiring or selling soon from 
being a sole trader or in a partnership, then you could save tax by incorporating your 
business into a company. Tax savings can be achieved by incorporating the business and 
benefiting from lower rates of tax under the corporation tax and capital gains tax (CGT) 
regimes. There is always the risk though that tax rates may change soon.

Reward employees through a share scheme:

Share schemes offer a tax-efficient way of remunerating employees, with tax 
advantages for the employees and the company. Share schemes can be used to 
replace existing cash rewards, such as annual bonuses, reducing the cash drain on 
companies at a time when money is tight. 

Salary sacrifice schemes:

Tax savings can be achieved by employees receiving a non-cash benefit in exchange 
for part of their salary, typically an employer pension contribution. This results in 
lower tax and National Insurance Contributions (NIC) for the employee and lower NIC 
for the employer as there is no income tax or NIC to pay on the sacrificed amount. 

Remember tax rates and timings may change.

Don’t delay any tax planning. Please talk to us soon if you think you may be affected 
by some of these changes. 

The penalties for filing your limited 
company accounts increased this year. 
You have nine months from the end of 
your financial year to file accounts. From 
then on, heavy penalties kick in. For a 
private company, even being a day late 
can cost you £150. This rises to £375 

after one month and £750 after three 
months then £1500 for being six months 
late. If you have been penalised one 
year then any penalty is automatically 
doubled if you transgress the following 
year.

New partners 
and a new 
associate 	
Congratulations to Colin Whitehead (left) 
who becomes an associate and to Gavin 
Lamb (centre) and Philip Venter (right) 
who move up from being associates to 
partners from January 1st.

Late filing penalties increased

We’ve got golf 
off to a tee 
The Naylor Wintersgill annual golf day 
grows from strength to strength. This 
May, eighteen fourball teams took part 
in the Texas Scramble competition at 
Shipley Golf Club. Even the occasional 
downpour couldn’t dampen spirits 
and the players enjoyed a great day 
of golf and hospitality. The winning 
team included Peter Minchella, Frank 
Bateman, Mark Woffendin and Brian 
Chippendale. Next year’s tournament 
has already been set for May 19th.


